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Focusing on resilient markets

faces its share of uncertainty, as economic storm clouds

continue to circle. Nonetheless, Gibdock continues to
achieve considerable success in a number of specialist market
segments. For some time, we have been marketing ourselves
to the offshore sector in our quest to service the requirements of
clients with semi-submersibles and jack up rigs in particular. We
are extremely proud to announce the first such project at Gibdock
since 1998, with the arrival in October of the semi-submersible
rig, Etesco Millennium.

N 0 one can ignore the fact that the shiprepair industry still

The rig will be with us until late November and will give us a chance
to showcase our skills and demonstrate to other rig owners what
we can do. The quality of our staff and our facilities make us ex-
tremely well suited to this kind of work and, from a geographic
standpoint, there is simply no better location to handle rig repairs.
With demand in West Africa, the Mediterranean and Black Sea
still strong, Gibdock is well placed to pick up more rig business
in future.

We have also continued to perform well in the OSV sector, be-
coming one of the leading regional specialists. This year we have
handled offshore vessels of varying types for a number of clients,
including repeat customers, such as Solstad, and new clients like
Boa Offshore. We welcome you all.

Another niche market where Gibdock is showing its strength is
the cruise market. We will be docking two more vessels for Pull-

Etesco Millennium —the first rig into the yard since 1998

mantur and Louis Cruises in November and | am quietly confident
of more cruise work following on over the traditional winter refit
season.

Our success in the offshore and cruise markets owes much to the
skill and dedication of our staff. | would like to take this opportunity
to thank them for their commitment to Gibdock, which is now pay-
ing off with an orderbook that is healthier than that of many of our
near competitors.

The direction of the global economy is uncertain at best for 2012,
and this will inevitably have an impact on the shipping industry.
But the markets we are
focusing on are showing
resilience, and the relation-
ships we have built up with
offshore and cruise operat-
ing customers, in particular,
should help us ride out the
next 12 months in reason-
ably good shape.

Joe Corvelli, Gibdock
Chief Executive







